KSV: The explanation for the difference in the profit after tax of Quarter IV.2016 year on year

On 08/02//2017, Vinacomin - Minerals Holding Corporation explained the difference in the profit after tax of Quarter IV.2016 year on year as follows:

1. The operation result of Holding the stage: from 05/10/2015 to 30/09/2016

· The profit after tax of the stage: from 05/10/2015 to 31/12/2016: VND 47,943 million
· The profit after tax of the stage: from 05/10/2016 to 30/09/2016: VND 19,007 million

Thus, the profit after tax of Quarter IV/2016 was VND 28,936 million, increasing by 182% compared to Quarter IV/2015. (The profit after tax in Quarter IV/2015 of Holding Company was VND – 35,246 million)
The reason:

In Quarter IV/2015, the financial cost was big because of revaluating the financial cost when operating under the mode of Joint Stock Company, so the operation result was negative. In Quarter IV/2016, the Company got the interest of VND 36,532 million because the Corporation successfully implemented the divestment from three unit, so the profit of this activity got VND 37,982 million, the corporate income tax of this activity was VND 7,596 million. The main business activities of the Corporation only got low profit because the selling price of the products was low.
2. The consolidated operation result
The consolidated profit after tax of Quarter IV/2016 was VND 52,777, increasing by 219% year on year 

The reason: Holding Company got the interest of VND 36,532. Besides, in the last months 2016, the price of some mineral products increased, along with the method of saving the costs of the Company.
